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MARKETS-FINANeBy-COMMER-
CE

GAS OPERATIONS

NOT IMPORTANT

Many Orders to Sell New in

Brekers' Hands,' bit
little Demand '

SALES' AT 93 to 91 to 92

Predidiou ef 160, to4 115 for Next

Week Pkue ifejelopeb.
'v Otter News, "

By I. A. FMSMIISG

A regular Travis gallery attended yes

terday's session of the local exchange,

and it Is safe to speculate on" the fact

that Washington Gas was the magnet

that drew them to the bourse.

Generally speaking, they were
disappointed seventy-liv- e when they left.
after being given an exhibition of how

t easy it is to stop boosting, eten for a
' day, and how unwilling bujers were to

take it when they could get it.
Of course, there was no way of know-

ing exactly how many selling orders
there were in brokers' pockets, but near-
ly every ore of them had a batch ot
selling orders, arine from hundreds to
thousands of shares.

The time to buy it Is when they
haven't it for sale," remarked one wag.
and the seventy-fiv- e persons in the gal-

lery wished they had sold it when "they
wanted it."

Approaching the call very cautiously,
some one offered the stock at 9S, with the
first bid of 9v. The approach to the trad
ing point was not made with the disn
of Travis, but nageingly slow. Flnaliy
100 shares in four lots sold at 91. The
official closing was S3 bid and 91 asked.
with the brokers, who had selling orders,
Hying very low and waiting for. the bo!d
bidding to commence. But It did not
come.

After the call there were offers of S3:
finally one broker announced that he had
twenty-fiv- e shares to sell and fractions
were cut off, another broker also putting
twenti-fit- e shares ir cuts of eighths
competition. Finally when both lots n ere
on the market at 917-- S and 913-- 4 they
were taken. Then ten shares sold at
S17-- and twenty-fiv- e shares at 92, the
closing transaction, and. Instead, of thou-
sands of shares, the record was 13
shares then the gallery trailed back and
put their stock in safety vults.

'It's Golnc to aJlOO. t fH15.'
And et the same old story is toU

oter and over again. "It is going to 100;

it is going to 113."
Perhaps it is.
Almost an thing may happen after

Thursdays exhibition.
There was strategy In not taking the

stock esterda, market strategy
can now be bought lower than Thurs
day's prices, because many disappointed
holders, sore at not getting1 the high,
will take what they can get oer yes
terday's quotations. There was much to
sell; it was necessary to digest the blocks
of stock bought Thursday.

The contention has neer been made In
this column that Washington Gas was
not z good Investment "ecurlty. On the
contrarj. Gas has been consistently
backed as an Investment., doing an ex-
cellent business, conser atl ely managed,
yielding well at the prices current, and
Increasing its sales in wonderful man
ner.

All of which Is reiterated!
3Iay Be Something: Dolngr,

At that, there may be some actual
foundation for this rise.

But one may be sure that it Is not
caused by rumors which hae been cir-
culated during the last ten days, and
from one rumor to another as fast as
one is denied.

It is questionable whether brokers who
have been the most prominent in the buy-
ing know the exact cause themselves. If
it is an accumulation of stock, taken out
of the market and paid for. and not a
speculation on limited margins, there Is
no telling just what might happen.

Washington Ga shares are strongly
held. Thousands of shares are locked up
In estates, other thousands are held
sacred legacy from those who have long
since gone hence. Of the 130,000 shares,
but a fraction could hae been accumu
lated had every share sold this year
ly.,; shares gone Into safety vaults, and
certainly much of this stock has been
sold over and over again. No one inter-
est owns an j thing like the sear's sales
to date.

When It Develops.
It looks as if there would be nothing

to do but wait for the developments upon
which this movement is based, if there
are any. If not, then the source of the
actual busing would be interesting any-
way.

The confident promise of 1110 and $115
next week may be reallzied in the ac-
tion. In which case It will furnish ex-
citement In the Jaded heated term. At
present it is a problem not easily
soh ed, but the next fe w w eeks or months
ought to tell the story.

And on Monday there will be just as
big a gallery on 'change as there was
yesterday.

Other Stocks.
There was a bid of 90 for 6.000 shares

or Railway common: small lots. 89; pre
ferred. S3, the usual sale. Capi
tal Traction brought 119 and later 118.
Other sales were unimportant. Railway
4s were wanted at S24 and Traction 5s
at 1GS. American Security sold at 305 and
District sank at ltitj- -

Great Bay on Willi Street.
It was a great day in Wall Street ves.

Iterday. The opening was firm. In the
second hour great strength develoned.
Up to noon 191500 shares were traded in.
about six times the average for
tnc last month.

And stocks rose iharply, with the move-
ment largely In the leaders.
Steel cOTimon In the van, closely followed
by Union pacific. Reading. Copper, and
Smelting, withateady gains well main-
tained, although not to the highest
Mexican and California Petroleum were
also active, but they were both weak and
under pressure.

London buying wis a decided help to
the strength In the list. Through London
and Paris orders at least 20.000 shares of
stock were purchased., Just before the
close of our market London put n re-
newed orders in Steel and Union Pacific.

Brokers were busy endeavoring
for the sharp spurt of activity'and

strength. One reason advanced was that
the government was about to withdraw
its suit against the Steel Corporation-'bal-

on Its face.
Another that Secretary Bryan's days In'i

Xne tamnet were numDerea, probably- - In
same bald class with the other re- -

ort.
t Conditions showed Improvement gen- -
ItraUy. Consols moved up a fraction, and
(this and tho foreign buying was taken.

Indication of something mysterious doing
mat know not of.
, Ilnrurlnsr Over It,

"Weakness In Mexican and' California
Petroleum were supposed to be the wont
features of the market. It sold to is
for a & per cent stock, indicating that
dividends are not looked upon as certain
as coupons on Government St. Mexican
Petroleum was .low at 55 a 2 point
loss with a point recovery. Hartford ana
N'ew Haven gave a'queer exhibition of it-

self. On President Mellen's resignation
it went up to 1061-- on Its acceptance
or some other thing it dropped to 102, a
net loss of 33-- 1 points.

Steel's gain was to 56 2 from 53
and it held Its full advance. Union Pacific
was 2 points higher with 2 point re-
action. Reading actually held 1 8 gain.
Copper 1 Smelting Canadian Paci-
fic Southern Pacific a point, Pennsyl-
vania 11-- Canal 3

Currency Hill Mistakes.
In the currency' bill as it stands today

there are a number of matters that
should not be left to th'e rule of reason to
decide, but that should he settled before
the matter is finally passed by Con-
gress.

The tax on the 2 per cent bonds is
of one per cent. The tax on the

3s Is 1 per cent, Is it the ideaof the
framers of the measure that the Is
when exchanged for Is shall pay 1 per
cent or the same as thev retired 2s. 3
of 1 per cent? If the former. It would
be an injustice, but not so much enf It
would be t6 leave the determination to
an underling.

There Is nothing. In the bill as it stands
to give positive assurance at what price
the.3s are to be exchanged for 2a Is it
a direct exchange even, or Is it to be de- -
termlned later on by someone In therreasuryz
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MISCELLANEOUS BONK.
New York, Juljr 18. Closing quotationsof miscellaneous bonds:New York.Central 4H MO SB74

American TeL TeL col. 4a. : gsti
American Tel. & TeL cvt. 4Us lotAmerican Wrapping Paper 5s 82
A T. & B F. ct-- 4 1955 96
Baltimore Ohio "gold 4s .'..,.. to
galUmore & Ohio cvt. His 90Beth l 1st U.. .... 93
Bethlehem SteeKrfg. 5s HWBrooklyn Pinu Am iHf

ueorgla con.
Central Leather 6s !""""!Ifc! 93Chesapeake & Ohio ..""!'.cvt. 4!4s.C. B. & O. vnlnt ... I .

Chi., MIL &. St, Paul ctC,. R. L col. 4s .!!.
Delaware & Hudson rfg. 4s...Krie cvt.-- 4s ser. A
trie cvt. 4h ser. B
Great Northern 414s
imerDoro-aietrop- tan 4s. K. & T. 1st A, IT.....
Missouri Pacific CYL 5s
New York Rwys. rfg. 4s....;..
New York Rwvs. aril. Ka

N. Y, W. & Bos. 4Ws

101

sm
Northern Pacific 4s jjs
Penn. con. 4s 1948 99g

ciiii. ? iia.. ....... ............ ...... 5
St. I & S. F. areneral 5s 50
Seaboard Air Line adj. 5s 713?
Southern Pacific cvt. 4s 86,
Southern Railway : 73H
Third Axenue rfg. 4s 7&
Third .Avenue adj. 5s 3',
Union Pacific 1st sou
Union Pacific cvt. 91
Union Pacific rfg. 4s, 9U4

Total sales, before a great while. ot the

NEW YORK COTTON.

rnmlahed PT W. B. Hleta ft Co.
Open. Bum.

Ausnst 12.03 12.13
October 1L4S 11.60

December 1L3S 1L50

January - 1L30 IL44
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OUTSIDE SECURITY NOTES.

Si.

against

New Tork, Jnlr UeThere was t Uttle more ae- -
iiTitj- in the market for outaide todsr.
The industrial list waa the afmnmt ,1th,h
In some of the copper stocks rood adrancn were
msac

ana

Inc.

ire oianaara Oil subsidiaries were materiallr
uMturr. npcoauj a numoer ox me turn priced one.

Tobacco moved up a small frac
tion. improved V The surer
stocks were about unctusssd. Tonopah issue

civ MMgg

NEW YORK MONEY.

New Tork. Julj call at the Stock
Lichanje todajr opened at 2", per cent:
2S; lowest, dosinc. 2 cent. lmt nf th.
dar' were made at 2V per cent.

The upward tendencr. which baa characterized
the time money market of late, baa received a
check. Thouth rate show no risible rhanse from
the precedlni (lav's flture. the undertone is

easier, kroner from various source is inbetter supplr. the foreim offerinn he,n un.
roponsible for the chanse of tone.

Bates' are I to IV, cent for sirtj cars. S per
cent to SK'per cent for ninetr oar. 5H per cent
to 5 per cent for four s rr ,

per cent for five months and per cent for
atx month.

IT

on

2: tier

NEW YORK PRODUCE.

New York. Julv IS xrrr.T rnt?rk

a

Steady; trade dull. Spring bran In
? : stondard middling.

rv.":. .",,en 28.80;
uietra tr. Bi...j:1,:. Dran In bu'fc

er; receipts are small. West- -
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STREET GOSSIP
Vv r--

Increased activity and de
In the copper metal market

feature being the
disposition on the part of con-
sumers to buy. So tar the purchases
for home account been only fair
and to the smaller consuming
Interests, but there is evidence that the
big users of the metal will In the

n,337.0Mfmarket All

I11DCT.

ago, selling mantel

C1EAELNGS.

Bank

Proridence....H.........

loans

firm at It and it would not be sur
prising If an advance to 141-- 2 was
brought about within the next day or so.

Spald Pretty good selling on the bulge
and It looks-- to that the rally is
about over.

is big buying In SteeL H.
bought 25,000 shares and yesterday

Barney was the big buyer. There a
report on the board that the suit against
the Steel is to withdrawn.

The following was given out
by New Haven Company. In a confer-
ence between a committee of the board
and Mr. Mellen. Mr. Mellen stated that
In his opinion a condition existed that
was full of for
the New Haven and Its allied property.
That It was useless to discuss the rea-
son for or the 'causes of that
That It had to met. and the only
way It could met. having proper con
sideration of the was by his
resignation; that he felt that everything
that he had done was and would in
time The resignation was
accepted by the board.

The rumor that the government
about to abandon suit against Steel
seems to us to be highly Improbable. It
would poor politics, and
there Is no special reason why it should
be abandoned. Something has Induced
heavy buying of Steel both for the long
and short and it seems prob
able this buying Is on the
knoneldge of some favorable
ment.

on New Haven.

Stocks opened strong and active. Banks
lost to subtreasury since Friday 85.553.000

A. G. Plant Al Co It Is said California
Petroleum has spent a great deal of
money In drilling without satisfactory re-
sult, and will be forced to spend much
more In therefore the divi-
dend seems endangered. California Pe-
troleum sold to 10 which would to
Indicate that there was something doubt
ful snout the maintenance of 5 perl jjon,k
cent amaeno. ror some time past we
had been calling to the fact
that liquidation to have run its
course, at least temporarily. The market
was sold out and bare of stocks; stocks
had disappeared; the number of stock-
holders on the books of sll large corpora-
tions has Increased largely; the odd lot
bujer ha been prominent
for a long time, buing apparently on the
idea that stocks were Aery low, and hs
could afford to take a risk at the price.
The market had gotten Into a position
where it did not' respond to bad news.
and bear raids turned out.to be a boom-
erang for the bears, because they 'in
duced no further liquidation. The mar
ket had gotten Into a state where It would
not go down, and a market that wont go
down will go up on the slightest prmoca- -
tlon. There does not seem to be any

reason for Its going up now;
rather the reverse.

BONDS.
GAS.

The market In position

THE YEAR DATE IN
LOCAL STOCK MARKET
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High.
104
HOtf

111
101
104
100
101"
105

85

102
105 H
105 h.
100
105
103
101 M

126
92 M
94 H

203 M

207
147
250
152
206
600
162i ,

315v
270
139

16H
20

'265

205
.140
Ul!i

Low.
104
106

101
100
100
104

100
1044
10114
100
104
102
101K

2H
95

200
585
160

300
.266
M34T,

20H
246

15 tf

s
265

29 H

(H

Close.
104
107

109
98

101K
100
100K
105

82

100
105
103
100
104
103
101H

llH

252
J93
145
250

600
162
245

139
?5
135

16

13 X
30

255

8s

160 1(0
40 40
75 T-S-

205 205
135" 135.
lit : S

.vn&&&.iL.r. V

can be advanced easily if th big men
favor higher ,, prices at. this time. Bears
arc bettored to' be overextended, (tad
the.eacouragtng feature of the situation
la' that stock .are advancing In faca of
unfavorable nsws. Buying 6TXsleI and
Webb and Prall is considered very anod.

E. Randolph This strength In Btset
to ray mind la a forecast of something
favorable coming soon.

The market would like to go up but It!
u mighty hard work when you have
such things as California Petroleum
hanging-ove- r the market.

St. Louie and San Francisco for May:
Operating- - revenue, increase, 8319.08; net
operating revenue, decresse, $104,798.

All of the t30.000.COO C. If. and SC
raw general mortgage 4H per cent bonds
purchased by the syndicate headed by
Kuhn, Loeb Co. and the Nations! City
Bank have been sold.

Sentiment Is more cheerful, In London
on Bulgaria's urgent efforts "for peace.
Consols are better, Berlin has been a
buyer of the London market and Ameri-
cans are firm and rather above parity.
The Mexican situation looks up In a
somewhat prominent way. President
Wilson's, attitude at present seems to 'be
to keep hands off. Over and above all
other influences, however. Is the money
market Sixty-da- y loans are now worth
as much as loans were early
In June. 5 per cent Is asked for accom-
modation for the next two months, and
this remarkable spectacle during the
summer dullness evidences the attitude
of the bankers In holding the money
situation In hand.

CUEB QUOTATIONS.

New Tnrlr Jnlv IS
r. Oil 1S 19V

Alaska Gold 171 18
Bradrn i 87

r. Toh ru n
Glrour Cons. la. ll

a

IIS
Mason Valley
Manhattan Transit 1U
Marconi, new 3
Marconi. Canadian 2iNlplsslng Mines 8
So. Pac cert-- of Int SoVs

Standard OH. 361
Tobacco Prod, pfd 85
ruKon uom zh
Un.Pac. rts. w.
United Cigar Stores 81

COBALT STOCKS.

TORONTO QUOTATIONS.
Bid.

Bailee .Cft,
Beaver .SS
Buffalo 210
Chalmers Fertand...n IT

Qtr of Cobalt. 44

Cobalt Lake 41

ConUsaa T.12S
Crown Reserve........................... 3.10

Tester Cobalt .03
(Ireat Northern... .124
llargrare M
Kerr Lake --f. ........ 325
La Roue 3
McKInler Darrash 166
Mpfsalm &3TU

Peterson Lake... 21

Ritht of War - 03H
fiilier Queen.....
Tcmhkaming ............................. .33

Tretbrwar .39
Wctuaufcr 11

BOSTON COPPERS.

Furnlfhed by W. a Bibb A Ca
Bid. Asked.

Adventure It, m
Bohemia is
Calumet & Arizona
Clumet Ilecta
Copper Ranse 34rjit Butte K
Franklin S

Indiana 5

L Sale.".'V.".".V"'."".".".7.T 4

Mason Valley 54
Mavrlower
Merrenthaler 212

MIchizan 1

North Rutte s
North Lk It,
Old Colony 3S
Old Dominion 414
Oneco .U
Osceola - TJ
Qulncy ST4
Shannon ................................ TW
Sotith Lake 34
Swift W,
Tamarack 29

United Kruit ........".7."7l544
Utah Consolidated ............ .. . 4
Victoria J7
Wolverine 444

NEW ORLEANS COTTON.

furnished by N. L. Carpenter Co.
Ciosinc

Open. Hirh. Low. Bid. Ask
July..... .. 17.11 HO C CO CU
Aujiut. . . 1L94 COS 1LM 12.03 12.0

October.......... 1L49 ILC5 1L4T 1L 1L44

December....... ILII 1LC 11 0 1L00 1L61
January. 1L4S 11.41 1LIS ILC 1LC3

CHICAGO PRODUCTS.

rnrnlshed by W. BUibbs Co.
PORK Open. Hist

beptember ............. 21.33 2L43
LAR- D-

Septembrr 1LS' 1LSS

RIB- S-

Septenvbet ........... 11 1LR

CHICAGO GRAIN MARKET.

Furnished by. W. B. Bibb A Co.
WHEA- T- Opes. Burn. Low. Ooaa,

September K4 STh K r
December .... S04 9tn. W

CORN
September ............. 414 aWi 80S il
December ............... CS4 STA sr 36

OATS 1
September ............... W W
December .............. 414 43 41 41

BALTIMORE STOCK MARKET.

BALTO. CUT STOCKS (Res.)
Bid. Asked.

city 4s. ysn.. S9K
City 4. 1SSV. 194
City 4a, 7JS3........ $9

OAS AND KLXCTRia
Balto.1 Elec, Sa, stamped 9TH

Con. Gas O. O. M. Ss, BS.....X-......-
.

Cos. Gaa G. M. 44s, HW.... ...... ...... 24a G. E. L. t P. a M. 14. tSZ . M
Can. O. E. L. A P. com. MO. 101

BANKS AND TRUST COMPANIES.
Fidelity A Deposit. 50. lot
Mer. Trusl Dep. Co.. SO.............. 140

RAILROAD STOCKS.
Atlantic Coaat Line R.1R., IOO.. IUH
Atlantic Coast Line of Conn.. 100..... 34

XAILROAD BONDS.
A C. I conr. deb. Is tl
A. C. L. of Conn. ST

Carolina Central 4s .'. D
Ca.. Car. A Nor. 1st Sa, 133............. 1004
Ga.. Son. A Hs. 1st Ss. I9U.......... Ml
Ga, A Alabama con Sa lot
New OrL. Mobil. Chic Sa.

Raleish A Gaston S. .. lOMi
South Bound Ss. 1941 hi
Vs. Midland 5th Sa, 1924. Uoa,
Western N. a con. 6s, 191L 100

STREET RAILWAYS.
United Lit, SS 244
Anacostla A Potomac St. 964
Balto. Trac Co. 1st Sa, 1S29 1IC4
Chlcvjo By. 5a. K
City A Sub. 1ft Ss, 192X

Fair. A Clk. Trie. Ss 99

Norf. St. R. R. 1st Ss. 1944 IB
United B. A K. Co. 1st 4a. 1940 B
United R. A E. Co. Inc. 4. 1941 v S24
United Rn. Sa Bote. 10H4

Tttslnis Railway A Power Ss............ .....
lIISCXIXAMEOrJS.

At a I. ot Coin. St (ctft)
Cotton Duck S. K
Cos. Col-X- 5s.

Brew Co. lit ts, 1931 37

German Fire. 100. 1T4
Houston OH com. (Tr. rtts) 154
Penn. W. P. com 414

V,

34

St

904

bsh

.S

1S34
964

XU

JALTIMORE WHOLESALE MARKET

Baniswn. July wheat
bran, fct JOMb. aacka. per ton. 2LO0CLM; flour

wants mMaiinrt. rn aacks. Jasjamoi;

8

T4
211

?4

ruruKiAi.

Present Prices-Bes- t

Bonds
should be compared with whatthey have been since
trie greatvdepression of 1893. , i
Prices in general are how lower than the average for
any year since that date and are at leveb which permit
those properly advised to purchase the verybest types of
sound mortgage bonds at the lowest average figure for
the last twent? years and on a basiswriich provides a .
most desirable income, also in many cases a substantial
bonus at maturity and attractive possibilities for a
decided appreciation in principal even before maturity.
We have prepared a special letter for the purpose of
assisting our customers who are in doubt not only as to
the question of hew to invest but wheat to invest as
well. We have included in this letter a brief explana-
tion of several safe bonds which we feel are attractive
now. Those interested may have a copy by asking
for Special Letter No. M 20.

A. B. Leach & Co
Ivetatt wtrsurlttsss

149 Broadway, New Yrk
8 cHIicAGoborn 8t lOIHHJIIIE, UrmmtAn ISS8- -

Crosby

ton. atr Mais bran. In sacks.
per ton. 2IOOa24JO; Cltr Wlla whit aiddlina.
In MMo. aacka. too. 2L00a2X00.

o. 1 tunothr.. 1LS0; standard timothv,
IT.00; No. 2. 15.50alt.00; No. 3 timothv. 14 00; lisht
clover miied. liOOaOJO; No. 1 mixed. lL50a!3.00;
No. ft clover mixed. beavr. ILOOaU.00;

No. I clover. No. L lOOaiOO; no
srade hay, TOOalLOO; aample arado bar.

a to kind, auaiitr. and condition. 5.0010 00.

STBAW-N- o. 1 stralcht rye, 2L30a.00: No. 2
stralcbt rre straw. No. 1 tancled rje
atraw, lLOOa2.00; Na 2 tansled rye straw, 10 00m

1L00; No. 1 wheat straw. S.00; wheat raw No.
2. TJOtlOO; No. 1 oat straw. roOaMOO; No. 2
oat atraw. 10OUJO.

LIVE eld ben, bearr. rn..
11; do. old hens, small to medium, lb.. It; do.
old rooster. 1011; aprinc chickens. 1H pound and
over, lb.. da. 14 pound and under. 2); ducks,
old, white Pekins, lb.. XUVS; muscovr, lb.. 12aI3:
do., puddle. lb., 12al3; snrinr duck. 3 Ids. and
over. lb, 15a 14; gene, near br, lb., 1115; da.
western and Southern. In,, llal2; da, Kent Island.
lb . Mall; pizeons. ounr. pair. 23; co.. old. pair. 23.

EGGS Maryland. Pennajlvanla snd Snu.
loss off. per do.. 20; Weftern first, loaa cff. ptr
do.. 29; West VlrxiuU firsts. Ion off. dox
2330; Southern firsts, loss off. doc ItalS

BUTTER Crramerr. fancy, la.. 3: ehniee. i
Ibi. 24a2T; do. rood, per lb.. 2U23; do. printa, pn
lb.. 213; do. blocks, per lb.. ra3; ladle, per !b
21S; Maryland and Pennsylvania rolls, per 'n..
nas; Ohio rolls, lb.. 1331; west nxicu rous.
r w Ua3; per lb., naaj; d

and Virginia and Pennsylrsuia dairy prints.
lb . 20; process butter, per lb.. 2436

WASHINGTON STOCK EXCHANGE.

Sales Regular call. 12 o'clock noon.

Capital Tract sin Ss. MO st 103

Cspitil Traction. 10 at 111. W at 1. S at 113.
Wash. Ry. U Elec rTd.. 10 at SS.

Washlnstoo Gaa. S at 94. 25 at . 25 at St.
25 at M.

District NaUonal Bank. It at 14S4
American Security & Trust. 20 t 3fE

After Ry. Bee. com.. U it S.
Capital Traction. 2S at H!V
Wash Gaa. 25 st 014. 25 it tl. 10 at .

23 at 92.

GOVEBNMENT BOrTDS.
Sid. Asked

V 8. res. 2s . 1T 1C04

U. S. coupon 2t T4 .....
V. S. rrcutar 3a KI ICTi
U. 8. coupen 3 1014 1034
V. 8. rrcuUr 4. U14 IUH
U. S. coupon 4f. JJ14 U34

OAS BONDS.
Gensetown Gss Ss 10T

Gaa Sa 107 101

RAILROAD BONDS.
Capital Traction Sa ....... 10S 103

Columbia Ss 33s V"
Columbia es JW "
Wash. By 4c dee. ts 24 83

BONDS,
rotomse Electrie cons. as............... 394
Potomac Electrie Usht S.............. 1054
C. A P. Ss 103

Amer. TeL a: TeL 4.
American TeL t-- TeL 14. a...... JS

PrELIC UT1UTT sTOCKS.
Capitil Traction 1

Washinalon Railway A EIrcmc com... a
Waahiniton Railway A Electric pfd. Ta
Waahlnjton Gaa J--

Georzetown Gas.......................... 95

LAmcrican Telephone A Telcfraph....... 124

TTPE MACHINE STOCKS.
Merrenthaler Linotype 732

Lnston 3Ionotype ...................... 79

MIXING STOCKS.
54

NATIONAL BANKS.
American .................... 143

Capital 213

Columbia . .......... ........... S)
Commercial 15
District . ............. JO
Farmer' & MecJunics......... 30
Lincoln ISO

Metropolitan - 195

Riczs - S70

Second
National Bank oT Waablnston 245

Federal J33
TRCT COMPART STOCKS.

Amer. See. fc Trust.................... 291

NaUonal Savins A Trust............... S
Union Tnrt .........T334

Loan 4k Trust.............. 23
United States Trust.. ................ 1SS

Continental - Ill
SAVINGS BANK STOCKS.

CItliena ....... ............ ....... IT

Home 3TS

Union ... - 244

Bank of Commerce A Savins........... 13

East Washington.....................
FIRE, INSURANCE STOCKS.

rirriracB vtWI,

23.0CB2LS0:

1L00.1100:
HtBairSO:

aorsgl.OO;

Telephone

Arlinron 134 IK

....... ....
National Union .........................

TTTLB INSURANCn.
ColumbU - r '
Real Estate

MlSCELLANEOUa

lOOt

IUH

s - ......... MS 29B

CL paper sue uo..... ........ ...us .....
Orariopboo eora............... H.. s
Gnpbophone pfd................M...H .... St
Seourlty A Btorare... ...... .......... 9SJ

Waahtncton Market ......... VPk -

WMMHWI.
NortH Sit dondojT

Waahlncton

MISCELLANTOiJS

Waahinston

..............-......- .-

THE SMALLJBUPR
KNOWS BARGAINS

(CopyrLrht. 19U, ll. Key. New Tork.)

few weeks ago4 tber bad bad
spasm the London stock market. Bis
speculators. Daftly overloaded, dumped
stocks overboardTTeckressiy'. Boner deal
ers, discouraged by tht failure ot soma

the newer loans, the sametulnc
with bonds. For day! looked
like the beginnlnx really panicky
market.

Then the small Investor stepped In.
has often been said that the real invest

the man who attei ids his
first and attends his Investments

afterward; for the monej which he puts
luto Investments he maktes out of busi-

ness. The English muddle class had
been piling up money far quite while,
because all the people ielt uncertain

the outcome of thai war Europe
and the results lot good many
disturbances going orl throughout the
world. Yet, even tints atmospnere
uncertainty, they, did jot lose their per-

spective; The Investors ot this class are
usually well acquainted nlth two
three good stocks orjbonds. the case
may be, and are perfectly willing buy
these securities certain prices 'under
almost any clrcumstatnces.

Western mfcldnni. in JSWb. sacks, per ton. Attn j JWhen the speculsftlre decline the
vuy aaMi'iiings, aeana. AiUBao anarncb avuas yiat.-w- sns(.va wom

T ruriKUi.
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The
Munsey Trust

Company
Capita!, f2,000,000

Fully-Pai- d In

3 per cent paid on
ChecJriitg Accounts

per cent paid on4 Savings Accounts

Interest figured oo da3y balances
the only square way to compute

interest, the only way that gives
the derxiskor fuB measure interest,

FRANK A. MUNSEY
Pretihnt

More
Investment Value
is obtainable today for each one
thousand dollars to be invested in
sound bonds than at the averace
prices of any year since 1893. Tins
creater investment value now ob-
tainable is indicated

arrade? taamalsu
2. Br the appreciation laprice as tkese boaaU ap.

pronck aaatarltr. for savant of
tbem are selling; below theprices at which tbey are

.
3. By the probable apprecia-

tion In market price, whichInvariably accompanies the
caslnsr of money rates. .

Upon request we will tend s list of bond
which we bsvw eelected for careful tn
Trvtor with doe rrsard to represeatiBg
the sdrantases mentioned above.

rd lot Cirrsiar --- .

Effiigfcam Lawrence & Ct
Members of N. Y. Stock EzrJianAT

HI snMrwry Nw York

The Safest Investmenb
Are those tlat do cot Ssrtutt asrmt eas
turbed conditlona of the money ox stock aaar
kets. first deed of trust notes Brat mart,
tares), well secured on real eatat tn tho Db
trict of CclmnMa. eiimlliute "

They do not depend npon the
cnndl reaponsibilitT of tndlviduala oe cor-
poration for their stsbCity. and an ezemnt
from taxation a personal property. W can
supply such investment In amount front S3S9
spward. Send for booklet. "Concscnlns Lous
sod lnveatment.M

SwartzeO, Rheem &
Heasey Co.,

m 13th Street. Northwest.

marked down to figures at which these
Investors could hardly help but bay.
Their orders began to dribble In. and
then flow Into the market. The brokers
who had hardly had any orders at all
on their books found themselves rushed
with work, picking up odd lots of stock
and a few bonds at a time, for custom-
ers whose names had not been on their
books in months or In years. .

These little Investors were not troubled
by speculative considerations. The big
merchant In securities borrows money to
buy. Therefore, he has to watch the
money rates very carefully as he does
not want to buy at a time when ha la
not sure what he will nave to pay tor
money In the next six months or a year.
No such circumstances bother the true
Investor, because he does not borrow
the money to make Investments, but he
takes It out of the bank nr out of hoard-
ing, or out of one form ot Investment to
put It Into anotner. Therefore, the great
cause of fear which deters the sneculator
and the dealer In securities from buylns;
at a time ot uncertainty dees not bother
the little Investor at all and be come
In to buy when the professional buyers
have withdrawn from the market.

In all probability there has been a
create deal of the same kind of buylns;
In American markets; but It Is more dif-
ficult to trace It because It has becu
apparently entirely overshadowed by jrro- -
feJlon.ni dealings, in tnis country the
banraln buyers are Just the same kind of
people, using- Just the same kind of
money, as the English markets, or the
German markets. A business man. earn-
ing a comfortable surplus every year
from his business, figures that he. will
buy a certain stock, or a certain bond.
at a certain price, perhaps well below the
average tor tnat particular security.
When he sees It selling down to that
price ojhich he has set In his mind where
It is ebeip, he wants to buy. He caslt
about to And how much loose money lie
has for Investment, or how, perhaps, he,
ran make a trade and so take advantage
of what he considers a cheap price for a
good security. This kind ot buying has
undoubtedly been going on for a while In
the summer market In Wall Street.

Other Financial lew om Ofjetite
1
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